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UNITED STA'I'ES BANKRUPTCY COURT : " Rt of
WESTERN DISTRICT OF NORTH CAROLINA MPR13np
| L Devid E. Weic,
o : C Clerk
In Re: Case No. 03-11017 swM

DR T ' Chapter 7
- GEORGE M. MAT'I‘A and PAIGE : _
E. MATTA, _ . o
) Debtor(s). S

Adversary Proceedlng
 No. 04-01011-

'LOEF FAMILY ENTERPRISES, et al.
Plaintiff,
V L] .

 GEORGE M. MATTA and PAIGE E.
MATTA, | |

SR APR 132005

" Defendants.

- ORDER GRANTING IN PART AND DENYING IN PART
DEFENDANTS’ MOTION TO ALTER OR AMEND JUDGMENT

“This. matter is before the court on - defendants”Motlon To
Alter Or Amend Judgment seeklng modlflcatlon of the courts’
‘Order and Judgment filed' February 1, 2005, ‘which determined this’
adversary proceedlng. After rev1eW1ng the ‘motion, the prior
Order and: arguments of counsel the court has concluded to grant
the Motlon in part and" deny 1t in part as’ follows-' :

' 1 Denial Of Dlscharge V. Dlschargeablllty. The ‘parties
appear to agree that the relief sought by the plaintiff is
only the nondlschargeablllty of the debtors' debt to it—and
not denial of the debtors’ dlscharge of other: debts. . So, the
court w1ll amend its Judgment accordlngly

2 Damages.' It appears that the amount of . damages stated in
the original Order and Judgment was 1ncorrect. : The proper
amount of damages due plaintiff is $63,000. 00 and the
Judgment shall be. amended accordlngly : o

3. Judgment Agalnst Palge Matta°- Defendants assert that there
_ should be no- Judgment for damages or: nondlschargeablllty
against Paige Matta because she was not an obllgor of the
plalntlff because she dld not 31gn thelr promlssory note, and




therefore, the nondlschargeablllty prOV151ons of the Code are
not. appllcable to her. 'The court must dlsagree._ The evidence
supported the. flndlng that Palge Matta 51gned the stock pledge
- agreement and. then part1c1pated in- the ‘sale of the pledged
stock. Therefore, she was a part1c1pant ‘in the conversion of
the- pledged stock and is: subject to damages for that tortuous
-;act.f That makes her. 1ndebted to. the’ plalntlff (and the

plalntlff her ”credltor")_ Consequently, the Code provisions
' regardlng nondlscharge and nondischargeability are applicable
‘to ‘her. For that reason, the court w111 not modlfy its '
Judgment ln this regard.-i :
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